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Introduction
For the inaugural edition of Global League Tables in 2020, 
we are doing something new. In addition to the usual 
rankings provided here, we hope to release an interactive 
table in the coming weeks, which will hopefully present a 
more user-friendly, immersive experience and avoid any 
spatial constraints. 

However, the customary array of rankings can still be 
expected, from the breakdown of the most active private 
equity firms by US region to the law firms that advise on 
the most M&A transactions worldwide.

Once again, thanks to all the survey participants that 
collaborate with our teams; all the mutual hard work 
enables more accurate representation of overall private 
markets activity.
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VC firms

2019 global VC investors by sector
Most active in pharma & 
biotech

Most active in software

Most active in commercial 
services

Most active in other

Most active in healthcare 
devices & supplies

Most active in healthcare 
services & systems

Most active in IT hardware Most active in energy

1 500 Startups 124

2 Plug and Play Tech Center 106

3 Y Combinator 82

4 Accel 78

5 Enterprise Ireland 66

1 Alexandria Venture Investments 28

2 OrbiMed 27

3 Novo Holdings 21

3 ARCH Venture Partners 21

5 Perceptive Advisors 20

5 Keiretsu Forum 20

7 RA Capital Management 18

7 New Enterprise Associates 18

9 SOSV 17

10 Redmile Group 16

10 Connecticut Innovations 16

1 SOSV 27

2 Keiretsu Forum 24

3 Enterprise Ireland 16

4 Connecticut Innovations 11

1 Keiretsu Forum 64

2 500 Startups 62

3 SOSV 60

4 Enterprise Ireland 57

5 Plug and Play Tech Center 39

1 Keiretsu Forum 11

2 Intel Capital 10

2 500 Startups 10

2 Shenzhen Capital Group 10

5 Alumni Ventures Group 9

6 Kleiner Perkins 7

1 Keiretsu Forum 16

2 Alumni Ventures Group 13

2 F-Prime Capital Partners 13

4 500 Startups 12

5 StartUp Health 10

5 Plug and Play Tech Center 10

1 Enterprise Ireland 31

2 500 Startups 25

3 Y Combinator 24

4 Plug and Play Tech Center 18

5 SOSV 14

1 Shell Ventures 6

2 Breakthrough Energy Ventures 5

3 Total Ventures 4

3 Evergy Ventures 4

3 Engie 4

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 

Most active in consumer 
goods & recreation

1 500 Startups 22

2 Global Founders Capital 13

3 Qiming Venture Partners 9

4 Endeavor Catalyst 7

4 Alumni Ventures Group 7

4 Forerunner Ventures 7

4 Y Combinator 7

Source: PitchBook 

Most active in media

1 500 Startups 25

2 Qiming Venture Partners 9

3 Enterprise Ireland 6

3 SOSV 6

3 Founders Fund 6

3 Keiretsu Forum 6

Source: PitchBook 

6 Elevation China Capital 7

6 Atlantic Bridge Capital 7

Most active in IT hardware, 
ctd.
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Advisors/ 
accountants 
& investment 
banks

1 Lincoln International 127

2 KPMG 112

3 Houlihan Lokey 110

4 Jefferies Financial Group 92

5 William Blair & Company 79

6 The Goldman Sachs Group 78

7 Baird Business Owner Solutions 67

7 Raymond James Financial 67

9 Piper Sandler Companies 64

10 Harris Williams 58

11 Evercore Group 52

12 GCA Corporation 49

13 Stifel Financial 46

14 Lazard 42

15 KeyBanc Capital Markets 38

15 RBC Capital Markets 38

15 Morgan Stanley 38

18 Bank of America 36

18 Credit Suisse 36

20 Canaccord Genuity 35

21 Moelis & Company 28

22 J.P. Morgan 27

23 Benchmark International 26

23 Capstone Headwaters 26

25 SunTrust Banks 23

25 Corporate Finance 
International 23

25 Generational Group 23

28 BMO Harris Bank 22

29 Livingstone 20

2019’s most active 
investment banks in global 
PE deals

Source: PitchBook 

2019’s most active 
investment banks

I-banks by PE deal 
location

I-banks by deal 
type

2019’s most 
active advisors/
accountants by PE 
deal location

M&A advisors by 
deal location
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Advisors/accountants & investment banks

2019 I-banks by PE deal location
Most active in US Most active in Europe Most active in rest of world

1 Houlihan Lokey 81

2 Lincoln International 67

3 Jefferies Financial Group 61

4 William Blair & Company 58

5 Piper Sandler Companies 55

6 Baird Business Owner Solutions 53

7 Raymond James Financial 52

7 Harris Williams 52

9 The Goldman Sachs Group 44

10 Stifel Financial 37

11 KeyBanc Capital Markets 35

11 Evercore Group 35

13 Bank of America 27

14 Morgan Stanley 25

14 Capstone Headwaters 25

14 Lazard 25

17 Credit Suisse 23

17 Canaccord Genuity 23

17 Generational Group 23

17 SunTrust Banks 23

21 RBC Capital Markets 22

22 Moelis & Company 21

23 BMO Harris Bank 17

24 J.P. Morgan 16

25 KPMG 15

26 Dinan & Company 14

27 Centerview Partners 13

27 Guggenheim Securities 13

27 BB&T Capital Markets 13

27 Mesirow Financial 13

27 FocalPoint Partners 13

27 Cascadia Capital 13

1 KPMG 68

2 Lincoln International 55

3 GCA Corporation 37

4 Houlihan Lokey 24

5 Jefferies Financial Group 22

6 The Goldman Sachs Group 21

7 Corporate Finance 
International 18

8 Lazard 17

8 William Blair & Company 17

10 Benchmark International 16

11 Fineurop Soditic 15

12 Raymond James Financial 13

13 Livingstone 12

13 ABG Sundal Collier 12

15 Oaklins France 11

15 Evercore Group 11

15 Carnegie Investment Bank 11

15 Baird Business Owner Solutions 11

19 Canaccord Genuity 10

19 Vitale & Co 10

19 Arcano Partners 10

22 RBC Capital Markets 9

23 Morgan Stanley 8

23 Zeus Capital 8

23 Oaklins 8

23 ACXIT Capital Partners 8

27 J.P. Morgan 7

27 Stifel Financial 7

27 Piper Sandler Companies 7

27 Credit Suisse 7

27 Mediobanca 7

1 KPMG 29

2 The Goldman Sachs Group 13

3 Jefferies Financial Group 9

4 RBC Capital Markets 7

5 Credit Suisse 6

5 Evercore Group 6

5 Avendus Capital 6

8 CIBC Capital Markets 5

8 Lincoln International 5

8 Houlihan Lokey 5

8 Morgan Stanley 5

12 Bank of America 4

12 J.P. Morgan 4

12 William Blair & Company 4

15 Cafa Corporate Finance 3

15 MVP Capital 3

15 BMO Harris Bank 3

15 TD Securities 3

15 Baird Business Owner Solutions 3

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 
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Buyouts PE- & VC-backed IPOs

Advisors/accountants & investment banks

2019 I-banks by deal type
PE- & VC-backed acquisitions

1 Lincoln International 121

2 Houlihan Lokey 99

3 KPMG 97

4 Jefferies Financial Group 86

5 The Goldman Sachs Group 74

6 William Blair & Company 72

7 Baird Business Owner Solutions 61

8 Piper Sandler Companies 60

9 Harris Williams 56

10 Raymond James Financial 55

11 Evercore Group 40

12 Stifel Financial 39

13 Lazard 37

13 GCA Corporation 37

15 KeyBanc Capital Markets 35

15 Morgan Stanley 35

17 Credit Suisse 34

18 Bank of America 32

18 RBC Capital Markets 32

20 Canaccord Genuity 28

20 Moelis & Company 28

22 Capstone Headwaters 24

22 Benchmark International 24

24 J.P. Morgan 23

25 SunTrust Banks 22

26 BMO Harris Bank 21

26 Generational Group 21

28 Corporate Finance 
International 20

1 The Goldman Sachs Group 61

2 J.P. Morgan 53

3 Morgan Stanley 52

4 Bank of America 48

5 Credit Suisse 45

6 Cowen Group 43

7 Barclays 26

7 William Blair & Company 26

9 Stifel Financial 25

10 Canaccord Genuity 24

11 RBC Capital Markets 21

12 Raymond James Financial 20

13 SVB Leerink 19

13 Piper Sandler Companies 19

13 Evercore Group 19

16 China International Capital 
Corporation 18

16 Jefferies Financial Group 18

18 Wells Fargo 17

19 Needham & Company 16

20 JMP Securities 15

21 KeyBanc Capital Markets 14

22 Oppenheimer & Company 13

23 Mischler Financial Group 10

23 SunTrust Banks 10

25 BMO Harris Bank 9

25 BTIG 9

25 Baird Business Owner Solutions 9

1 The Goldman Sachs Group 38

2 Evercore Group 26

3 William Blair & Company 25

3 Houlihan Lokey 25

5 KPMG 24

6 Raymond James Financial 22

6 Jefferies Financial Group 22

6 Lincoln International 22

9 Bank of America 21

9 Piper Sandler Companies 21

11 J.P. Morgan 19

12 Moelis & Company 18

13 Morgan Stanley 16

13 Credit Suisse 16

13 Centerview Partners 16

16 Canaccord Genuity 14

17 Stifel Financial 13

17 Lazard 13

19 AGC Partners 12

19 RBC Capital Markets 12

21 GCA Corporation 10

21 Needham & Company 10

23 Citigroup 9

24 Baird Business Owner Solutions 8

24 Qatalyst Partners 8

26 Wells Fargo 6

26 Harris Williams 6

26 Financial Technology Partners 6

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 
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Advisors/accountants & investment banks

2019 advisors/accountants by deal type
Buyouts PE- & VC-backed IPOsPE- & VC-backed 

acquisitions
1 EY 239

2 PwC 231

3 BDO 208

4 KPMG 205

5 Deloitte 130

6 Lincoln International 116

7 RSM 102

8 Houlihan Lokey 92

9 Jefferies Financial Group 86

10 The Goldman Sachs Group 73

11 William Blair & Company 70

12 Lazard 68

13 Baird Business Owner 
Solutions 60

14 Piper Sandler Companies 59

15 Raymond James Financial 55

16 Harris Williams 54

17 Clairfield International 49

18 Marsh, Berry & Co. 42

19 Evercore Group 40

20 Stifel Financial 39

21 GCA Corporation 37

22 KeyBanc Capital Markets 35

22 RBC Capital Markets 35

24 DC Advisory 34

24 Credit Suisse 34

24 Morgan Stanley 34

27 Bank of America 33

28 IMAP M&A Consultants 28

28 Canaccord Genuity 28

28 Jamieson Corporate Finance 28

1 EY 51

2 PwC 36

2 Deloitte 36

4 KPMG 24

5 BDO 11

6 Mischler Financial Group 6

6 Amerivet Securities 6

8 PricewaterhouseCoopers 
Zhong Tian 4

8 Rothschild & Co 4

10 S. R. Batliboi & Co. 3

11 Nordnet Bank 2

11 The Goldman Sachs Group 2

11 Grant Thornton 2

11 Crowe 2

11 PwC Israel 2

11 Cowen Group 2

11 Moss Adams 2

11 Sard Verbinnen 2

11 STJ Advisors 2

1 KPMG 44

2 PwC 42

3 EY 40

4 The Goldman Sachs Group 38

5 Evercore Group 26

6 Lazard 25

6 BDO 25

6 Houlihan Lokey 25

9 William Blair & Company 23

10 Raymond James Financial 22

10 Lincoln International 22

10 Jefferies Financial Group 22

13 Bank of America 21

13 Piper Sandler Companies 21

13 Deloitte 21

16 SRS Acquiom 18

16 J.P. Morgan 18

16 Moelis & Company 18

19 Centerview Partners 16

19 Morgan Stanley 16

19 Credit Suisse 16

22 Citigroup 15

23 Alantra Partners 14

23 Canaccord Genuity 14

25 Stifel Financial 13

26 RBC Capital Markets 12

26 AGC Partners 12

26 Rothschild & Co 12

29 Perella Weinberg Partners 11

30 Needham & Company 10

30 UBS 10

30 GCA Corporation 10

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 
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Law firms

2019 global law firms by PE deal type
Most active in buyouts Most active in other deals Most active in exits

1 Kirkland & Ellis 409

2 DLA Piper 258

3 Latham & Watkins 184

4 Honigman 145

5 McDermott Will & Emery 144

6 McGuireWoods 122

7 Ropes & Gray 108

8 Goodwin 106

9 White & Case 104

10 Weil, Gotshal & Manges 95

11 Jones Day 94

12 Willkie Farr & Gallagher 90

13 Simpson Thacher & Bartlett 82

14 Dentons 80

15 Allen & Overy 72

16 CMS 69

17 Paul Hastings 68

18 Paul, Weiss, Rifkind, Wharton 
& Garrison 61

19 Orrick, Herrington & Sutcliffe 60

20 Sidley Austin 59

21 Squire Patton Boggs 57

22 Shearman & Sterling 56

23 Morgan Lewis 53

24 Cooley 51

25 Gibson, Dunn & Crutcher 50

25 Holland & Knight 50

1 Kirkland & Ellis 68

2 DLA Piper 40

3 Goodwin 38

4 Latham & Watkins 35

5 Weil, Gotshal & Manges 26

6 Cooley 25

7 Sidley Austin 20

8 McDermott Will & Emery 19

8 McGuireWoods 19

10 Ropes & Gray 17

10 Dentons 17

12 Paul, Weiss, Rifkind, Wharton & 
Garrison 15

12 Willkie Farr & Gallagher 15

12 White & Case 15

15 Gunderson Dettmer 14

16 Paul Hastings 13

16 Pinsent Masons 13

18 CMS 12

18 Osborne Clarke 12

18 Orrick, Herrington & Sutcliffe 12

18 Shearman & Sterling 12

18 Davis Polk & Wardwell 12

23 Greenberg Traurig 11

23 Simpson Thacher & Bartlett 11

25 Choate 10

25 Shoosmiths 10

25 Norton Rose Fulbright 10

25 Taylor Wessing 10

1 Kirkland & Ellis 207

2 Latham & Watkins 121

3 DLA Piper 89

4 Ropes & Gray 68

5 Weil, Gotshal & Manges 60

6 White & Case 56

7 Goodwin 54

8 McDermott Will & Emery 49

9 Simpson Thacher & Bartlett 48

10 Allen & Overy 43

11 Sidley Austin 42

12 Willkie Farr & Gallagher 41

12 Jones Day 41

14 Paul, Weiss, Rifkind, Wharton 
& Garrison 37

15 Paul Hastings 36

16 Davis Polk & Wardwell 32

17 Shearman & Sterling 31

18 CMS 28

19 Morgan Lewis 27

20 Gibson, Dunn & Crutcher 26

21 Sullivan & Cromwell 25

22 Cleary Gottlieb 23

22 Dechert 23

22 Vinson & Elkins 23

25 McGuireWoods 22

25 Winston & Strawn 22

25 Clifford Chance 22

25 Dentons 22

25 Orrick, Herrington & Sutcliffe 22

Source: PitchBook 

Source: PitchBook 

Source: PitchBook 
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